Parents in Partnership
Board Meeting: June 25th, 2015
Time: 7:00 PM
Attendees: Jennifer Christenson, Stephanie Pickle, Libby Hertzberg, and Kathie Byler (all were
present)

1. Approved meeting minutes from March meeting including board resolution from MAS
law firm.
2. Bank Statements were emailed to board members for April and May to review, no
questions stated.
3. Jennifer shared information from the meeting she had with the CPA. Now that the CPA
has the actual numbers and everything is in QuickBooks she explained that upon the
close of the fiscal year the money has to be spent or allocated in a motion to set a side/set
aside resolution at our meeting.
The explanation provided was: A nonprofit or tax-exempt organization does not
automatically violate its status with the state or federal government if it ends up with
positive net income, or a profit, at the end of its fiscal year. However, if the organization
makes an especially large profit in one year or consistently turns large annual profits, the
state or IRS might audit its operations and revoke its nonprofit or tax-exempt status. For
example, if an animal shelter sells pet food and sponsorships and holds a fundraiser each
year, then spends only a small amount of the money it takes in helping animals, it might
lose its nonprofit status. If the shelter brings in $300,000 via donations, sponsorships and
fundraising activities and spends $290,000 of that operating the shelter, making a profit
of $10,000, that would not be inappropriate. This year PiP had a substantial amount of
gross receipts and the 2 prior years there was a considerable “profit” that exceeded the
amount of the contributions. The CPA firm stated that we would be subject to the IRS
declining the abatement of penalties on the previous tax returns if we did not consider
501c3 guidelines and put ourselves in the best position possible to be compliant. With
this information we agreed to use any remaining funds with the help from the
Advancement Coordinator to determine items would help Imagine. CPA stated that the
maximum amount of remaining funds left available should be no more than $750 max.

Agreement to Purchase and/or Set Aside Resolution for the following:
Playground Mulch and Landscape Boulders
$1,000
Counselor Initiatives
$1,500
Remaining amount for Technology
Up to $10,000
Advantage Storage 1 year
$1,200
nd
2 Quarter Sales Tax
$ 125
Filing Fees and Consult for CPA
$1,575
PO Box
$ 126
All remaining TAC and EOY Class Party Reimbursements still outstanding
Myers Park for Fall 2015 Check Still Outstanding
$1,650
Stephanie Pickle motioned to vote on Agreement to Purchase and/or Set Aside
Resolution, Libby Hertzberg second the motion. All those in favor say I (unanimous),
those opposed (none). Vote approved. Remaining checks shall be distributed as soon as
possible.
4. Libby showed the board new spirit wear design mock-ups and gave a status update on
approval of these items from Karen Kimball. Order will be placed when final mock up
and approvals are received from Karen. These shirts will be available for the new board
to sell at back to school events and curriculum nights in August. PE shirts will also be
ordered. Board approved $3k to go to this expense. Stephanie and Jen will do final spirit
wear inventory to make sure we have accurate numbers to order the correct sizes. Board
agreed to purchase shirt order in line with starting amount from 2014.
5. Reviewed the police report incident, investigation update and update from Dallas Police
Department. When this incident occurred it was by a parent of Imagine. The incident
caused a strain on the relationships of PiP with vendors, volunteers, as well as teachers
and staff of Imagine. Documents reviewed follow: Incident Report to Internal Affairs,
Police Response for Investigation and Police Response Action Taken.

Meeting Adjourned: 8:27 p.m.

